FEDERAL ENTITY CEASED OPERATIONS

Schedule Number: NC1-195-77-15

Federal entities may cease operations when they are established as a temporary
entity, are abolished, or functions are transferred to State or Local government or
private control.

Description:
N1-483-98-001 (Office of Thrift Supervision) claimed to supersede this schedule in

full.

The Federal Home Loan Bank system was established in 1932 by the Federal Home
Loan Bank Act (47 Stat. 725) to provide credit reserves for savings and home-
financing institutions. It consisted of the Federal Home Loan Bank Board (FHLBB) -
the governing body of the System, 12 regional Federal Home Loan Banks, and
private member institutions.

The Board had independent status until July 1, 1939, when it and its subsidiaries
became part of the newly established Federal Loan Agency. When that Agency was
dissolved on February 24, 1942, they became part of the National Housing Agency
as the Federal Home Loan Bank Administration (FHLBA). FHLBA was abolished and
its functions and components were assigned to Home Loan Bank Board (HLBB) in
newly created Housing and Home Finance Agency, effective July 27, 1947.

The Home Loan Bank Board (HLBB)was redesignated as the Federal Home Loan
Bank Board and was established as an independent agency by the Housing
Amendments of 1955 (69 Stat. 640), approved August 11, 1955. The Board was
abolished, effective October 8, 1989, by the Financial Institutions Reform,
Recovery, and Enforcement Act (103 Stat. 354), approved August 9, 1989.
Regulatory and oversight functions were transferred to the Office of Thrift
Supervision of the Department of the Treasury.
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1. FROM (AGENCY OR ESTABUISHMENT)
Federal Home Loan Bank Board (FHLBR)

2. MAJOR SUBDIVISION
Office of General Counsel (0GC)

3. MINOR SUBDIVISION
Opinions Division

4. NAME OF PERSON WITH WHOM TO CONFER 5. TEL. EXT. NAY 2 ;? 1977

NOTIFICATION TO AGENCY

In accordance with the provisions of 44 U.8.C. 3303a the disposal re
quest, including amendments, is approved except for items that may
ve stamped “disposal not approved” or “‘withdrawn™ m columa 10,

=

Joyce A, Potter 63554 Date (|

6. CERTIFICATE OF AGENCY REPRESENTATIVE.

| hereby certify that | am authorized to act for this agency in matters pertaining to the dispdsal of the agency’s records;
that the records proposed for disposal in this Request of . page(s) are not now needed for the business of

this agency or will not be needed after the retention periods specrfied.
[} A Request for immediate disposal.

Archivist of the United Stuates

B Request for disposal after a specified period of time or request for permanent

retention.
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1. Opinions~Legal (1936-date)
Original inquiries (internal and external) and
opinions offered by OGC. Opinions relate to item# 21

statutes, regulations, and subjects. 7
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% Disposition: Permanent, Offer to NARS § i
Ot unobi-OR 43/ adiminictective PaCPries,

2. Opinions~Legal Index
Index to opinion subjects. item# 21
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3. Annotated Manual of Statutes & Regulations (FHLBB Regs)
History File item# 28
Each case folder contains a current page of

Regulations with annotations to opinions and

all of prior pages showing the history of changes.
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PAGE O
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7.
ITEM-NO.

8. DESCRIPTION OF ITEM
(With inclusive Dates or Retention Periods)

9

: 10.
SG“SSLSO‘?“ ACTION TAKEN

OPINIONS CONTINUED - Page 2

Annotated Mamal Record File
A chronological summary of each paragraph in the Anno-
tated Mamual showing the statutes affecting the agency
and the regulations issued by the agency.

Disposition: Permanent, Offer to NARS when no longen
needed for administrative purposes,

Correspondence Files re: Manual
Correspondence from banks and associations (not
relating to contents of manual) about ordering copies
of manual, lateness of delivery, etc.

Disposition: Cut off at end of every calendar year.
Destroy 1 year after cut off.

Reference File-Freedom of Information
Correspondence and reference material relating
to the agencies' compliance with the Freedom of
Information Act.

Disposition: Cut off and destroy when superseded or obso-
lete. Weed out at end of every calendar
year.

Public Information: Files
The records and indexes provided for public access
as required by law.

Disposition: Cut off and destroy when function is
terminated.

item# 28

itemf 29

item# 30 MITHDRAWN

115-203

Four copies, Including original, to be submitted to the National Archives
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