FEDERAL ENTITY CEASED OPERATIONS

Schedule Number: NC1-195-77-17

Federal entities may cease operations when they are established as a temporary
entity, are abolished, or functions are transferred to State or Local government or
private control.

Description:
N1-483-98-001 (Office of Thrift Supervision) claimed to supersede this schedule in

full.

The Federal Home Loan Bank system was established in 1932 by the Federal Home
Loan Bank Act (47 Stat. 725) to provide credit reserves for savings and home-
financing institutions. It consisted of the Federal Home Loan Bank Board (FHLBB) -
the governing body of the System, 12 regional Federal Home Loan Banks, and
private member institutions.

The Board had independent status until July 1, 1939, when it and its subsidiaries
became part of the newly established Federal Loan Agency. When that Agency was
dissolved on February 24, 1942, they became part of the National Housing Agency
as the Federal Home Loan Bank Administration (FHLBA). FHLBA was abolished and
its functions and components were assigned to Home Loan Bank Board (HLBB) in
newly created Housing and Home Finance Agency, effective July 27, 1947.

The Home Loan Bank Board (HLBB)was redesignated as the Federal Home Loan
Bank Board and was established as an independent agency by the Housing
Amendments of 1955 (69 Stat. 640), approved August 11, 1955. The Board was
abolished, effective October 8, 1989, by the Financial Institutions Reform,
Recovery, and Enforcement Act (103 Stat. 354), approved August 9, 1989.
Regulatory and oversight functions were transferred to the Office of Thrift
Supervision of the Department of the Treasury.
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REQUEST FOR RECORDS DISPOSITION AUTHORITY
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LEAVE BLANK

(See Instructions on reverse) 506 NO.

TO: GENERAL SERVICES ADMINISTRATION,
NATIONAL ARCHIVES AND RECORDS SERVICE, WASHINGTON, DC 20408

NC 1——195—77'1_?

1. FROM (AGENCY OR ESTABLISHMENT)
FEDERAL HOME LOAN BANK BOARD

DATE RECEIVED ” a m]

2. MAJOR SUBDIVISION
OFFICE OF GENERAL COUNSEL (0GC)

NOTIFIEETION TO AGENCY

3. MINOR SUBDIVISION
COMPLIANCE DIVISION

4. NAME OF PERSON WITH WHOM TO CONFER

Jovce A.

5. TEL. EXT.

Potter 63554

in accordance with the provisions of 44 U.S.C. 3303a the disposal re
quest, including amendments, is approved except for items that may
be stamped “disposal not approved™ or “‘withdrawn’ in column 10.

6. CERTIFICATE OF AGENCY REPRESENTATIVE:
| hereby certify that | am authorized to act for this agency in matters pertaining to the disposal of the agency’s records;

that the records proposed for disposal in this Request of 1

this agency or will not be needed after the retention periods specified.
[] A Request for immediate disposal.

page(s) are not now needed for the business of

x| B Request for disposal after a specified period of time or request for permanent

retention.
. DATE D. SGNATURE OF AGENCY REPRESENTATIVE E. TITLE
//i%é;;;?/// Ma Assoc1gte Dlreﬁtor,
nagement Systems Division
/?/;O/é /M / /Mﬁ’ Management Analysis Rranch
8. DESCRI N OF ITEM 3. )
ITEM NO. (With Inciusive Dakgs or Retemnon Periods) SAMPLE OR ACTION TAKEN
SuPeCSDES
THIS SF 115-WEEHBRAWS-ALL ITEMS ON NARS JOB# NC 195-75-9
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1. SAVINGS & LOAN ASSOCIATION FILES
(Problem cases)
Disposition: Cut-off when case is closed.
Transfer to FRC 5 years after case is
closed. Destroy 12 years after cut off item {9
2. COMPLIANCE DIVISION MONTHLY PROGRESS REPORTS
(Covers the Division's activities; submitted to
OGC Front Office.)
Disposition: Cut-off annually. Destroy 5
years after cut-off.
3. FHLBB MEMO - COMPLIANCE REPORT, MONTHLY
(Summarizes the Division's currently active problem
cases)
Disposition: Cut-off annually. Destroy 5
years after cut-off.
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