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Handout	1:	Excerpts	from	Franklin	D.	Roosevelt's	
Inaugural	Address,	March	4,	1933	(NAID	197333)	

1. “This	is	preeminently	the	time	to	speak	the	truth,	the	whole	truth,	frankly	and	boldly.
Nor	need	we	shrink	from	honestly	facing	conditions	in	our	country	today.	This	great
Nation	will	endure	as	it	has	endured,	will	revive	and	will	prosper.		So,	first	of	all,	let	me
assert	my	firm	belief	that	the	only	thing	we	have	to	fear	is	fear	itself	–	nameless,
unreasoning,	unjustified	terror	which	paralyzes	needed	efforts	to	convert	retreat	into
advance.	In	every	dark	hour	of	our	national	life,	a	leadership	of	frankness	and	vigor	has
met	with	that	understanding	and	support	of	the	people	themselves	which	is	essential	to
victory.		I	am	convinced	that	you	will	again	give	that	support	to	leadership	in	these
critical	days…”

2. “Yet	our	distress	comes	from	no	failure	of	substance.		We	are	stricken	by	no	plague	of
locusts.		Compared	with	the	perils	which	our	forefathers	conquered	because	they
believed	and	were	not	afraid,	we	have	still	much	to	be	thankful	for.		Nature	still	offers
her	bounty	and	human	efforts	have	multiplied	it.		Plenty	is	at	our	doorstep,	but	a
generous	use	of	it	languishes	in	the	very	sight	of	the	supply.		Primarily	this	is	because
the	rulers	of	the	exchange	of	mankind’s	goods	have	failed	through	their	own
stubbornness	and	their	own	incompetence,	have	admitted	their	failure	and	have
abdicated.		Practices	of	the	unscrupulous	money	changers	stand	indicted	in	the	court	of
public	opinion	rejected	by	the	hearts	and	minds	of	men…
The	money	changers	have	fled	from	their	high	seats	in	the	temple	of	our	civilization.
We	may	now	restore	that	temple	to	the	ancient	truths.		The	measure	of	the	restoration
lies	in	the	extent	to	which	we	apply	social	values	more	noble	than	mere	monetary
profit.”

3. “I	am	prepared	under	my	constitutional	duty	to	recommend	the	measures	that	a
stricken	Nation	in	the	midst	of	a	stricken	world	may	require.		These	measures,	or	such
other	measures	as	the	Congress	may	build	out	of	its	experience	and	wisdom,	I	shall
seek,	within	my	constitutional	authority,	to	bring	to	speedy	adoption.
But	in	the	event	that	the	Congress	shall	fail	to	take	one	of	these	two	courses,	and	in	the
event	that	the	national	emergency	is	still	critical,	I	shall	not	evade	the	clear	course	of
duty	that	will	then	confront	me.		I	shall	ask	the	Congress	for	the	one	remaining
instrument	to	meet	the	crisis	–	broad	Executive	power	to	wage	a	war	against	the
emergency,	as	great	as	the	power	that	would	be	given	to	me	if	we	were	in	fact	invaded
by	a	foreign	foe.”
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Worksheet	1:	Excerpts	from	Franklin	D.	Roosevelt's		
Inaugural	Address,	March	4,	1933	(NAID	197333)	

	
Instructions:	Read	one	excerpt	from	Handout	1	and	answer	the	appropriate	questions	below.	

	
1. What	words	would	you	choose	to	describe	President	Roosevelt’s	tone	in	the	

assigned	excerpt?	
	
	
	
	
2. Excerpt	1:	Excerpt	one	features	two	variations	of	the	term	frank:	frankly	and	

frankness.	Contrast	how	President	Roosevelt	used	these	words	with	the	concept	of	
fear	that	was	used	in	the	same	excerpt.	

	
	
	
	

3. Excerpt	2:	In	the	second	excerpt,	President	Roosevelt	contrasted	nature’s	bounty	
with	the	goods	of	mankind.		What	does	each	phrase	mean,	and	which	of	the	two	
does	he	link	most	directly	related	to	the	peril	the	nation	faces?	

	
	
	
	

4. Excerpt	3:	What	two	courses	of	action	does	the	President	propose	in	the	third	
excerpt?		What	role	does	he	assert	for	Congress	and	the	President	in	choosing	one	
of	the	courses	of	action?	

	
	
	
	

5. As	an	American	hearing	this	speech,	live	or	on	radio,	how	would	it	make	you	feel	
about	the	launch	of	the	FDR	administration?	
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Worksheet	2:	The	New	Deal	Arrives	–	A	News	Reader’s	View	of	Six	Weeks	of	History	

	 Summarize	News	Item	in	5	Words	 E=Neutral	Event	
I-Emerging	Issue	
R=Response	

1.	 	 	

2.	 	 	

3.	 	 	

4.	 	 	

5.	 	 	

6.	 	 	

7.	 	 	

8.	 	 	

9.	 	 	

10.	 	 	

11.	 	 	

12.	 	 	

13.	 	 	

14.	 	 	

15.	 	 	

16.	 	 	

17.	 	 	

18.	 	 	

19.	 	 	

20.	 	 	
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Handout	3:	A	New	Role	for	Government?	

	
 

 

 

 

 

 

 

  

 

Source:	Catalog	of	the	Public	
Documents	of	the	73rd	Congress,	

Number	22	Hein	Online,	Document	
9875	v	(1933-34)	Document	Catalog,	

no.	72,	73rd	Congress	
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Worksheet	3:	A	New	Role	for	Government?	

1. Identify	Agencies	having	to	do	with	the	following	topics:	
a. Labor	

	
b. banking	and	the	economy	

	
	
	

	
c. natural	resources	
	
	
	
	
d. public	works	

	
	
	
	

e. agriculture	
	
	
	
	

f. industry	
	
	
	
	

g. housing	and	home	ownership	
	
	
	

2. How	does	the	creation	of	these	agencies	show	a	changing	role	for	the	Federal	
government?	
	
	
	

3. Write	a	sentence	that	summarizes	the	new	areas	of	responsibility	Congress	and	the	
President	gave	to	the	Federal	government	when	they	created	these	agencies.	
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Handout	4:	Was	the	New	Deal	a	Plan	for	Long-term	Change	
	or	a	Series	of	Short-term	Responses?	

 

 
 

Source:	Political	Cartoon	by	Clifford	K.	Berryman,	The	Evening	Star,		
10/12/1934,	NAID	6012151	
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Excerpts	from	President	Franklin	D.	Roosevelt’s	Second	Fireside	Chat,	5/7/1934,	NAID	197303	

On	a	Sunday	night	a	week	after	my	Inauguration	I	used	the	radio	to	tell	you	about	the	banking	
crisis	and	the	measures	we	were	taking	to	meet	it.	I	think	that	in	that	way	I	made	clear	to	the	
country	various	facts	that	might	otherwise	have	been	misunderstood	and	in	general	provided	a	
means	of	understanding	which	did	much	to	restore	confidence.	

Tonight,	eight	weeks	later,	I	come	for	the	second	time	to	give	you	my	report	--	in	the	same	spirit	
and	by	the	same	means	to	tell	you	about	what	we	have	been	doing	and	what	we	are	planning	
to	do…	

The	legislation	which	has	been	passed	or	is	in	the	process	of	enactment	can	properly	be	
considered	as	part	of	a	well-grounded	plan.	

1. First,	we	are	giving	opportunity	of	employment	to	one-quarter	of	a	million	of	the
unemployed,	especially	the	young	men	who	have	dependents,	to	go	into	the	forestry	and
flood	prevention	work...

2. Second,	I	have	requested	the	Congress	and	have	secured	action	upon	a	proposal	to	put	the
great	properties	owned	by	our	Government	at	Muscle	Shoals	to	work	after	long	years	of
wasteful	inaction,	and	with	this	a	broad	plan	for	the	improvement	of	a	vast	area	in	the
Tennessee	Valley….	

3. Next,	the	Congress	is	about	to	pass	legislation	that	will	greatly	ease	the	mortgage	distress
among	the	farmers	and	the	home	owners	of	the	nation,	by	providing	for	the	easing	of	the
burden	of	debt	now	bearing	so	heavily	upon	millions	of	our	people…

4. Our	next	step	in	seeking	immediate	relief	is	a	grant	of	half	a	billion	dollars	to	help	the	states,
counties	and	municipalities	in	their	duty	to	care	for	those	who	need	direct	and	immediate
relief.

5. The	Congress	also	passed	legislation	authorizing	the	sale	of	beer	in	such	states	as	desired.
This	has	already	resulted	in	considerable	reemployment	and,	incidentally,	has	provided
much	needed	tax	revenue.

6. We	are	planning	to	ask	the	Congress	for	legislation	to	enable	the	Government	to	undertake
public	works,	thus	stimulating	directly	and	indirectly	the	employment	of	many	others	in
well-considered	projects.

7. The	Farm	Relief	Bill	seeks	by	the	use	of	several	methods,	alone	or	together,	to	bring	about
an	increased	return	to	farmers	for	their	major	farm	products,	seeking	at	the	same	time	to
prevent	in	the	days	to	come	disastrous	over-production	which	so	often	in	the	past	has	kept
farm	commodity	prices	far	below	a	reasonable	return…

8. Well-considered	and	conservative	measures	will	likewise	be	proposed	which	will	attempt	to
give	to	the	industrial	workers	of	the	country	a	more	fair	wage	return,	prevent	cut-throat
competition	and	unduly	long	hours	for	labor,	and	at	the	same	time	to	encourage	each
industry	to	prevent	over-production.
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Worksheet	4:	Was	the	New	Deal	a	Plan	for	Long-term	
Change		or	a	Series	of	Short-term	Responses?	

1. Who	is	seated	in	the	chair	and	who	is	pictured	on	the	wall	in	this	cartoon?

2. Why	might	the	holiday	celebrated	on	October	12	prompt	the	statement	made	by	the
man	seated	in	the	chair?

3. Is	Berryman’s	political	cartoon	suggesting	that	the	New	Deal	is	a	long-term	plan	or	a
series	of	short-term	responses?

4. For	how	long	had	President	Roosevelt	been	in	office	when	he	gave	this	fireside	chat?

5. How	many	of	the	8	actions	mentioned	in	the	May	7,	1933	Fireside	Address	provide
jobs	for	unemployed	people?

6. How	many	were	intended	to	have	a	direct	impact	on	the	lives	of	ordinary
Americans?

7. How	many	of	the	8	actions	changed	how	government	affects	the	lives	of	Americans?

8. Which	of	the	8	actions	seems	to	be	a	long-term	change	in	the	role	of	government,
and	which	seems	to	be	a	short-term	action	to	address	a	one-time	crisis?
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Worksheet	5:	Urban	Problems	and	New	Deal	Responses	

Instructions:	Identify	the	cost	and	benefit	of	government	action	to	address	the	issue	shown	in	
each	of	the	following	items.	Information	on	New	Deal	agencies	represented	is	given	below.	

A. Urban	Problems
1. Unemployed	destitute	man	leaning	against	an	empty	storefront,	NAID	195825

Issue:	

Benefit	of	government	action:	

Change	in	the	role	of	government	
required	to	respond:	

2. Breadlines:	long	line	of	people	waiting	to	be	fed:	New	York	City,	NAID	195524

Issue:	

Benefit	of	government	action:	

Change	in	the	role	of	government
required	to	respond:	
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3. Typical	picture	capturing	the	number	of	people	who	were	unemployed	and	looking	
for	a	job	NAID	195512	

	

Issue:		

	

Benefit	of	government	action:	

	

Change	in	the	role	of	government	
required	to	respond:	

	

	

	

	

	

4. Proportion	of	Population	Given	Relief	in	May	1929,	May	1930,	and	May	1931	in	13	
Specified	Cities	(Excerpt	from	chart)	NAID	26465650	

	

Issue:		

	

Benefit	of	government	action:	

	

Change	in	the	role	of	government	
required	to	respond:	
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B. New	Deal	Programs	for	Urban	Issues	(See	agency	descriptions	listed	below.)	
	
1. Public	Works	Administration	(PWA)	Construction	Site	NAID	196781	

	

Issue:		

	 	

Benefit	of	government	action:	

	

Change	in	the	role	of	government	r
	 eflected	in	the	image:	

	

	

	

2. Works	Progress	Administration	Worker	Receiving	a	Paycheck	NAID	594956	
	

Issue:		

Benefit	of	government	action:	

Change	in	the	role	of	government	
reflected	in	the	image:	 	
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3. Civilian	Conservation	Corp	Workers	NAID	286172	
	

Issue:		

	

Benefit	of	government	action:	

	

Change	in	the	role	of	government	
reflected	in	the	image:	

	

	
4. Woman	hangs	a	poster	displaying	the	NRA	Blue	Eagle	Emblem	in	a	restaurant	

window	NAID	196519		
	

Issue:		

	

Benefit	of	government	action:	

	

	 Change	in	the	role	of	government	r
	 eflected	in	the	image:	
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Background	Information	on	Agencies	

Public	Works	Administration	(PWA),	in	U.S.	history,	New	Deal	government	agency	(1933–39)	
designed	to	reduce	unemployment	and	increase	purchasing	power	through	the	construction	of	
highways	and	public	buildings.	Authorized	by	the	National	Industrial	Recovery	Act	(June	1933),	
the	agency	was	set	up	by	President	Franklin	D.	Roosevelt	under	the	administration	of	his	
secretary	of	the	interior,	Harold	L.	Ickes.	During	its	existence,	the	PWA	spent	about	$4	billion	in	
the	construction	of	more	than	70	percent	of	the	nations’	new	educational	buildings;	65	percent	
of	its	new	courthouses,	city	halls,	and	sewage-disposal	plants;	35	percent	of	its	new	public-
health	facilities;	and	10	percent	of	all	new	roads,	bridges,	and	subways.	As	the	nation	moved	
into	a	war	economy,	beginning	in	1939,	the	PWA	was	gradually	liquidated.	

Source:	https://www.britannica.com/topic/Public-Works-Administration	

Works	Progress	Administration	(WPA),	also	called	(1939–43)	Work	Projects	Administration,	work	
program	for	the	unemployed	that	was	created	in	1935	under	U.S.	President	Franklin	D.	
Roosevelt’s	New	Deal…	Wages	under	the	program	ranged	from	$15	to	$90	per	month.		During	
its	eight-year	existence,	the	WPA	put	some	8.5	million	people	to	work	(over	11	million	were	
unemployed	in	1934)	at	a	cost	to	the	federal	government	of	approximately	$11	billion.	The	
agency’s	construction	projects	produced	more	than	650,000	miles	(1,046,000	km)	of	roads;	
125,000	public	buildings;	75,000	bridges;	8,000	parks;	and	800	airports.		

	 Source:	https://www.britannica.com/topic/Works-Progress-Administration	

Civilian	Conservation	Corps	(CCC),	(1933–42),	one	of	the	earliest	New	Deal	programs,	established	to	
relieve	unemployment	during	the	Great	Depression	by	providing	national	conservation	work	
primarily	for	young	unmarried	men.	Projects	included	planting	trees,	building	flood	barriers,	
fighting	forest	fires,	and	maintaining	forest	roads	and	trails.	

Recruits	lived	in	work	camps	under	a	semi-military	regime;	monthly	cash	allowances	of	$30	were	
supplemented	by	provision	of	food,	medical	care,	and	other	necessities.	The	CCC,	which	at	its	
largest	employed	500,000	men,	provided	work	for	a	total	of	3,000,000	during	its	existence.	

Source:	https://www.britannica.com/topic/Civilian-Conservation-Corps	

National	Recovery	Administration	(NRA),	U.S.	government	agency	established	by	President	Franklin	D.	
Roosevelt	to	stimulate	business	recovery	through	fair-practice	codes	during	the	Great	
Depression.	The	NRA	was	an	essential	element	in	the	National	Industrial	Recovery	Act	(June	
1933),	which	authorized	the	president	to	institute	industry-wide	codes	intended	to	eliminate	
unfair	trade	practices,	reduce	unemployment,	establish	minimum	wages	and	maximum	hours,	
and	guarantee	the	right	of	labor	to	bargain	collectively.	The	agency	ultimately	established	557	
basic	codes	and	208	supplementary	codes	that	affected	about	22	million	workers.	Companies	
that	subscribed	to	the	NRA	codes	were	allowed	to	display	a	Blue	Eagle	emblem,	symbolic	of	
cooperation	with	the	NRA.	

Source:	https://www.britannica.com/topic/National-Recovery-Administration	
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Worksheet	6	Rural	Problems	and	New	Deal	Responses	

Instructions:	Identify	the	cost	and	benefit	of	government	action	to	address	the	issue	shown	in	
each	of	the	following	items.	Information	on	New	Deal	agencies	represented	is	given	below.	

A. Rural	Problems		
1. Dust	Storm	in	Rolla,	KS,	NAID	195691	

	
	

Issue:		

Benefit	of	government	action:	

Change	in	the	role	of	
government	required	to	
respond:	

	

	

	

2. Migrants	on	Roadside,	NAID	195532	
	

Issue:		 	

	

Benefit	of	government	action:	

	

Change	in	the	role	of	
government	required	to	
respond:	
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3. 	Erosion	in	Chilton	County,	Alabama.	Cotton	was	grown	on	this	field	twenty-five	
years	ago,	NAID	195856	

	

Issue:		

	

Benefit	of	government	action:	

	

Change	in	the	role	of	government	
required	to	respond:	

	

	

4.		 	A	Sample	of	Where	Negro	Tenants	Live,	NAID	521273	

	

Issue:		

	

Benefit	of	government	action:	

	

Change	in	the	role	of	government	
required	to	respond:	
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B. New	Deal	Programs	for	Rural	Issues	
	
1. Ten	Years	of	the	TVA,	Poster,	NAID	515880	

	
	

Issue:		

	

	

Benefit	of	government	
action:	

	

	

Change	in	the	role	of	
government	reflected	in	the	
image:	
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2. Executive	Order	7037	Establishing	the	Rural	Electrification	Administration,			
NAID	300002	

	

Issue:		

	

	

Benefit	of	government	
action:	

	

	

Change	in	the	role	of	
government	reflected	in	the	
image:	
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3. National	Youth	Administration	Negro	Training	School	Tupelo,	MS,	NAID	195368	
	

Issue:		

	

Benefit	of	government	
action:	

	

Change	in	the	role	of	
government	reflected	in	
the	image:	

	

	

	

4. Taos	County,	New	Mexico.	Mr.	Tenoriom,	AAA	representative	in	office	NAID	521975	
	

Issue:		

	

	

Benefit	of	government	action:	

	

	

Change	in	the	role	of	government	
reflected	in	the	image:	
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Background	Information	on	Agencies	

Tennessee	Valley	Authority	(TVA),	U.S.	government	agency	established	in	1933	to	control	floods,	
improve	navigation,	improve	the	living	standards	of	farmers,	and	produce	electrical	power	along	
the	Tennessee	River	and	its	tributaries…	In	1933	the	U.S.	Congress	passed	a	bill	establishing	the	
TVA,	thus	consolidating	all	the	activities	of	the	various	government	agencies	in	the	area	and	
placing	them	under	the	control	of	a	single	one.	A	massive	program	of	building	
dams,	hydroelectric	generating	stations,	and	flood-control	projects	ensued…The	TVA	is	a	
public	corporation	governed	by	a	board	of	three	directors	appointed	by	the	president	with	the	
advice	and	consent	of	the	Senate.		

Source:	https://www.britannica.com/topic/Tennessee-Valley-Authority	

Rural	Electrification	Act:	(REA)	In	1936,	President	Franklin	Delano	Roosevelt	enacted	one	of	the	most	
important	pieces	of	legislation	during	the	Depression	years.	The	“Rural	Electrification	Act”	(REA)	
was	a	part	of	his	“New	Deal”	program,	designed	to	promote	“Relief,	Recovery,	and	Reform”	in	
the	United	States.	The	REA	made	it	possible	for	the	federal	government	to	deliver	low-cost	loans	
to	farmers	who	had	banded	together	to	form	nonprofit	collectives.	The	REA	brought	electricity	to	
rural	America.	

Source:	https://www.enotes.com/homework-help/what-rural-electrification-act-1936-what-did-
466311	

The	National	Youth	Administration	(NYA)	was	a	New	Deal	agency	implemented	during	the	first	term	of	
President	Franklin	D.	Roosevelt.	It	operated	from	1935	to	1943	as	part	of	the	Works	Progress	
Administration.	The	NYA	provided	work	training	based	on	U.S.	citizenship	and	financial	need	for	
youth	between	ages	16	and	25.	In	addition	to	offering	courses	in	writing,	reading,	and	
arithmetic,	the	NYA	operated	two	programs:	the	Works	Project	Program	to	train	unemployed,	
out-of-school	youth,	and	the	Student	Aid	Program	to	provide	work-study	training	for	high	
school,	college,	and	graduate	students…	Overall,	the	NYA	helped	over	4.5	million	young	people	
find	work,	get	vocational	training,	or	afford	a	better	education	before	the	office	was	closed	
down	in	1943.	

Source:	http://rooseveltinstitute.org/national-youth-administration/	

Agricultural	Adjustment	Administration	(AAA),	in	American	history,	major	New	Deal	program	to	restore	
agricultural	prosperity	by	curtailing	farm	production,	reducing	export	surpluses,	and	raising	
prices.	The	Agricultural	Adjustment	Act	(May	1933)	was	an	omnibus	farm-relief	bill	embodying	
the	schemes	of	the	major	national	farm	organizations.	It	established	the	Agricultural	Adjustment	
Administration	under	Secretary	of	Agriculture	Henry	Wallace	to	effect	a	“domestic	allotment”	
plan	that	would	subsidize	producers	of	basic	commodities	for	cutting	their	output…	The	Supreme	
Court	declared	the	act	unconstitutional	in	1936,	and	Congress	passed	new	agricultural	legislation	
two	years	later	based	on	the	soil	conservation	concept.		

https://www.britannica.com/topic/Agricultural-Adjustment-Administration	
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Worksheet	7:	The	Crisis	in	Banking	

1. Photograph	of	Depositors	in	Front	of	the	Closed	American	Union	Bank	in	New	York	City	
NAID	12573155	

	
2. President	Franklin	D.	Roosevelt	Broadcasting	his	First	Fireside	Chat	Regarding	the	

Banking	Crisis,	from	the	White	House,	Washington,	DC	NAID	6728517		
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3. President	Franklin	D.	Roosevelt,	fireside	Chat	on	the	Banking	Crisis	3/12/1934	(Excerpts)	

Source:	FDR	Library	“Fireside	chat	on	the	Banking	Crisis	Curriculum	Hub”	
https://fdrlibrary.org/documents/356632/390886/First+Fireside+Chat+Speech+Text.pdf
/2015e23d-d0dd-49f4-b038-7fdf45cfaf9c	

Excerpt	A.	
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Excerpt	B.	

	

Excerpt	C.	

	

Excerpt	D.	
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4. Telegram	from	Russellville	Chamber	of	Commerce	Supporting	Federal	Bank	Deposit	
Insurance	NAID	5049713		
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Instructions:	Read	the	introductory	passages	and	answer	the	questions	that	follow	it	as	
directed.			

Introduction	to	questions	a,b,	&	c:	Image	1	on	this	worksheet	shows	people	standing	by	bank	
anxious	about	the	bank’s	ability	to	return	their	deposits.	This	scene	was	repeated	at	hundreds	
of	banks	all	over	the	U.S.	in	late	February	and	early	March,	1933.	

a. Why	would	this	public	anxiety	over	bank	deposits,	shown	in	Image	1,	be	a	cause	
of	concern	for	the	government?	

b. How	might	the	public	anxiety,	among	the	depositors	in	Image	1	affect	the	
economy?	

c. How	might	the	public	anxiety	shown	in	Image	1	affect	the	nation’s	recovery	from	
the	emerging	Great	Depression?	

Introduction	to	question	d:	Image	2	shows	President	Franklin	d.	Roosevelt	(FDR)	at	his	desk	
about	to	speak	with	the	public	by	radio.		National	radio	networks	were	new,	and	FDR	was	the	
first	president	to	use	them	to	speak	informally	with	the	American	people	rather	than	speaking	
formally	in	a	speech.	

d. In	what	ways	might	an	informal	address,	as	shown	in	Image	2,	help	the	
government	reach	people	such	as	the	anxious	depositors	who	were	shown	in	
Image	1?	

Introduction	to	questions	e	–	h:	Image	3	consists	of	four	excerpts	(labeled	Excerpt	A	–	D)	from	
FDR’s	Fireside	Chat	on	the	Banking	Crisis	delivered	by	radio	on	March	12,	1933.	

e. How	does	FDR	identify	his	audience	in	Excerpt	A,	and	what	does	he	suggest	that	
he	wants	his	audience	to	do?	

f. In	Excerpt	B,	how	does	FDR	describe	the	problem	that	struck	the	nation	in	late	
February	and	early	March?	

g. What	steps	does	FDR	say,	in	Excerpt	C,	the	government	undertook	in	response	to	
the	banking	crisis?	

h. In	Excerpt	D,	what	does	FDR	say	about	the	role	of	bankers	in	causing	the	crisis	
and	the	role	of	the	government	in	responding	to	it?	

Introduction	to	question	i	:	This	question	is	about	Image	4,	the	telegram	from	the	Chamber	of	
Commerce	of	Russellville,	AK	

i. What	new	Federal	responsibility	does	the	telegram	from	the	Russellville	
Chamber	of	Commerce	suggest	that	the	public	supports?	

Overall	Summary	Question	
j. In	what	ways	do	the	documents	on	this	worksheet	reflect	change	in	the	Federal	

government’s	role	in	response	to	the	Great	Depression?	
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Worksheet	8:	Should	the	Government	Regulate	the	Stock	Exchange?	

Instructions:	Analyze	one	or	more	of	the	following	documents	using	the	questions	found	below.	

Document	1	-	The	Testimony	of	Otto	H.	Kahn,	of	Kuhn,	Loeb	&	Co.,	Questioned	by	Ferdinand	
Pecora,	Chief	Counsel	of	the	Senate	Banking	and	Currency	Committee	June	30,	1933	

Excerpt	1		

	

Excerpt	2	
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Excerpt	3	

	

	

Source:	U.S.	Senate,	Stock	Exchange	Practices,	Hearings	Before	the	Committee	on	Banking	and	
Currency,	73rd,	Congress,	1st	Session,	Part	3,	1305	-	17	
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Document	2	-	Letter	from	Mr.	Lammert	to	Senator	Duncan	Fletcher	Regarding	Senate	Bill	3420	
Regulating	Stock	Exchange	NAID	5557790	
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Document	3	-	Petition	from	Baltimore	City	to	Senator	Millard	Tydings	(D,	MD)	Opposing	Stock	
Exchange	Regulation	NAID	5557817
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Worksheet	8:	Questions	

Instructions:	Answer	the	following	question	(s)	that	apply	to	the	document	(s)	you	were	
assigned	to	analyze.	

	

1. In	Excerpt	1	of	Document	1,	how	does	Mr.	Kahn	describe	the	activities	of	pools	of	stock	
traders?	

	

	

2. In	Excerpt	2	of	Document	1,	what	does	Mr.	Kahn	say	is	one	of	the	most	solemn	
obligations	of	a	stockbroker?	

	

	

3. In	Excerpt	3	of	Document	1,	what	does	Mr.	Kahn	mean	when	he	says,	“I	think	it	is	up	to	
you	to	apply	severer	measures?”	

	

	

4. In	Document	2,	what	deceptive	practice	is	Mr.	Lammert	writing	about?	
	

	

5. In	Document	2,	,	for	what	achievement	does	Mr.	Lammert	congratulate	Senator	
Fletcher?	

	

	

6. In	Document	3,	why	do	the	petitioners	describe	the	Fletcher	bill	as	“vicious”?	
	

	

	

7. In	Document	3,	why	do	the	petitioners	label	the	Fletcher	bill	an	attack	on	liberty?	
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