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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Handout 1: Excerpts from Franklin D. Roosevelt's
Inaugural Address, March 4, 1933 (NAID 197333)

“This is preeminently the time to speak the truth, the whole truth, frankly and boldly.
Nor need we shrink from honestly facing conditions in our country today. This great
Nation will endure as it has endured, will revive and will prosper. So, first of all, let me
assert my firm belief that the only thing we have to fear is fear itself — nameless,
unreasoning, unjustified terror which paralyzes needed efforts to convert retreat into
advance. In every dark hour of our national life, a leadership of frankness and vigor has
met with that understanding and support of the people themselves which is essential to
victory. | am convinced that you will again give that support to leadership in these
critical days...”

“Yet our distress comes from no failure of substance. We are stricken by no plague of
locusts. Compared with the perils which our forefathers conquered because they
believed and were not afraid, we have still much to be thankful for. Nature still offers
her bounty and human efforts have multiplied it. Plenty is at our doorstep, but a
generous use of it languishes in the very sight of the supply. Primarily this is because
the rulers of the exchange of mankind’s goods have failed through their own
stubbornness and their own incompetence, have admitted their failure and have
abdicated. Practices of the unscrupulous money changers stand indicted in the court of
public opinion rejected by the hearts and minds of men...

The money changers have fled from their high seats in the temple of our civilization.
We may now restore that temple to the ancient truths. The measure of the restoration
lies in the extent to which we apply social values more noble than mere monetary
profit.”

“l am prepared under my constitutional duty to recommend the measures that a
stricken Nation in the midst of a stricken world may require. These measures, or such
other measures as the Congress may build out of its experience and wisdom, | shall
seek, within my constitutional authority, to bring to speedy adoption.

But in the event that the Congress shall fail to take one of these two courses, and in the
event that the national emergency is still critical, | shall not evade the clear course of
duty that will then confront me. | shall ask the Congress for the one remaining
instrument to meet the crisis — broad Executive power to wage a war against the
emergency, as great as the power that would be given to me if we were in fact invaded
by a foreign foe.”
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Worksheet 1: Excerpts from Franklin D. Roosevelt's
Inaugural Address, March 4, 1933 (NAID 197333)

Instructions: Read one excerpt from Handout 1 and answer the appropriate questions below.

1. What words would you choose to describe President Roosevelt’s tone in the
assigned excerpt?

2. Excerpt 1: Excerpt one features two variations of the term frank: frankly and
frankness. Contrast how President Roosevelt used these words with the concept of
fear that was used in the same excerpt.

3. Excerpt 2: In the second excerpt, President Roosevelt contrasted nature’s bounty
with the goods of mankind. What does each phrase mean, and which of the two
does he link most directly related to the peril the nation faces?

4. Excerpt 3: What two courses of action does the President propose in the third
excerpt? What role does he assert for Congress and the President in choosing one
of the courses of action?

5. As an American hearing this speech, live or on radio, how would it make you feel
about the launch of the FDR administration?
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The New Deal Arrives:

A News Reader's View of Six Weeks of History
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WEATHER.

Fair tonight and _tomorrow, little
nge_in temperature; lowest it
abour 34 degrees;_gentle

New York Markets Closed Today.
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The only evening paper
in Washington with the
Associated Press news
service,

- Sfar.

Yesterday’s Circulation, 148,355
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Washington, D.
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PRESIDENT ROOSEVELT SWORN IN
'New Chief Executive May

WILL CALL

L. CONGRESS

IN SPECIAL SESSION
FOR PROMPT ACTION

Unscrupulous Money Changers™

Denocunced in Brief
Inaugural Speech.

SOUND MONEY AND ECONOMY
PLEDGED IN CAPITOL ADDRESS

Strict Supervision of All Banking, Credits
and Investments Promised in
Early Program.

BY G. GOULD LINCOLN.
President Franklin Delano Roosevelt today dedicated himself
and the Nation to a war on the economic depression which has this

eountrv and the world in its grip.

New Chief Executive Attends
Service at St. John’s Just
Before Ceremony.

emand War Time Power

INDUCTED INTO OFFICE
WHILE 100,000 WATCH
COLORFUL CEREMONY
Vast Concourse of Witnesses at

Capitol Hails Apostle of
“The New Deal.”

ADMINISTRATIONS IN C—ONFERENCE
ON BANKS TILL ELEVENTH HOUR

Prayer

Franklin Delano Roosevelt of New York today became the thirty-
second President of the United States.

President Roosevelt took the oath of office on the steps of the
Capitol before a vast concourse of the people under smiling
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TROOSEVELT ASKS CONTRO

TREASURY SHAPING

WANTS REOPENING
OF NATION'S SOUND
INSTITUTIONS NOW
gﬂ] AID TO OTHERS

President Calls on Congress
to Provide Additional Cur-
rency, Adequately Secured,
to Meet All Demands.

FLETCHER INTRODUCES
DRASTIC REVISION PLAN
Quick Enactment of Program Is

Urged—Chie! Executive Says
Measures Will End Present

“Strangulation” of Banking Fa-
cilities Throughout U. S.

Note: The rext of as much of

the emergency bill as i

avatladle for pubhmlum will be
on Pag

Text of Banking Message

First Task Is to Reopen Financial Institutions, Presi-
dent Says—Asks Federal Reserve Act Amend-
ments to Meet Demands for Currency.

message to Congress today
follows:
To the Senste and House
of Representatives:

©On March 3, banking operations
in the United States ceased. To
review at this time the causes of
this fallure of our banking system
is unnecessary. Suffice it to say
that the Government has been com-
Pelled to step in for the protection
of deposttors and the business of
the Nation.

Our first task is to Teopen all
sound banks. This is an essentlal
preliminary to subscquent legisla-
tion directed sgainst speculation
with the funds of depositors and
other violations of positions of
trust.

In order that the first objective—
the opening of banks for the re-
sumption of business—may be ac-
complished, I ask of the Congress
the immediate enactment of legis-
lation giving to the executive branch
of the Government control over
banks for the protection of deposi-
tors; authority forthwith to open
such benks as have already been
ascertained to be in sound condi-
tion and other such banks as rapidiy

Pnssxm:m' ROOSEVELT'S

achieve this end without increas-
ing the unsecured indebtedness of
the Government of the
States.

1 cannot too strongly urge upon
the Congress the clear necessity
for immediate action. A continu-
ation of the strangulation of pank-
ing facllities is upthinkable. The
passage of the proposed leglslation
will end this condition and. T trust,
within & short space of time will
Tesult in & resumption of business
activittes.

In addition, it is my belief that
this legislation will not only lift
immediately all unwarranted doubts
and suspicions In regard to banks
which are 100 per cent sound, but
will also mark the beginning of a
new relationship between the banks
and the people of this country.

The members of the new Congress
Wil realize, I am confident, the grave
responsibility which lies upon me
and upon them.

In the short space of five days it
1s impossible for us to formulate
completed measures to prevent the
recurrence of the evils of the past.
This does not and should not, how-
ever, justify any delay in accom-

United-

OF BANKS

COURSE FOR BANKS
UNTIL EMERGENCY|
LAWS TAKE EFFECT

Virtual Wartime Restrictions
Keep Out Callers, Except
Those Actually Engaged in
Working Out Plans.

NO OFFICIAL COMMENT
ON REOPENING TOMORROW
R |
Action Depends Largely on Roose-
velt's Recommendations, but
Agreement With Congress Lead-
ers Is Expected to Permit Large
Number to Resume Business.

| 7 the Associated Press

Hedged about by virtual war-
time restrictions which kept out
all callers except those actively |

CARROUSEL.

JOSEPHUS DANIELS
EXPECTED T0 HEAD
TRANSPORT UNITS
WHEN COMBINED

Agencies Proposed for Con-
solidation Include Shipping
Board, I. C. C. and Com-
merce Aero Division.

REVENUE POST URGED
FOR C. LEROY SHUPING

Greensboro Lawyer Is Indorsed for
Commissioner by North Carolina
Delegation in House—Reorgani-
zation Program Not Anticipated
Before Several Weeks.

By the Associated Press.

Josephus Daniels of North Caro-
lina, apparently the definite
choice of the Roosevelt adminis-

BY G. GOULD LINCOLN. | mm:;}a ::pe;m:\ﬁ:‘i.ﬁlr: pl::‘:':f}:?“;;:fm I shall re- | engaged developing the plans they | - JHERGARITOL - | tration for chairman of the Ship-
: FINANCIAL AND CLASSIFIED
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Part 6—8 Page WASHINGTON, D. C, SUNDAY MORNING, MARCH 12, 1933.

DRUG STORE SALES
OF PEOPLES CHAIN

BANKING CRI

NATION FOR RECOVERY

’Conhdence in the President’s Leader-

SIS UNITES

REPORTEGFOR193)! * ship Has Resulted in Better Feeling

Lower Total Than Year Ago
Held Reasonably Good by
President Gibbs.

NET OF $3 PER SHARE
EARNED ON COMMON 2.

Local Traders and Ingestors Deeply
Interested in Reopening of
New York Exchange.
BY EDWARD C. STONE.
Total retail sales of Peoples Drug
Stores, Inc, the big drug store chain
with headquarters in Washingtcn, du
ing 1932 totaled $16,180,162.%

o
2

Sents s percentage decrease o35
djustments for
ccrease In_ cales

Among Busi

BY CHARLES F. SPEARE.
Spectal Dispatch to The Star.

national banking crisls to

ization of the defects in the
benking system, to unite it in a plan
to correct these, and, in the process of

|
|
Charles F. Speate.

pay _rolls,

urrency an
the ‘people have
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| gone abouttheir ' daily "tasks
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o Tevemie st
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During r. President Gibbs
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piring Joases wilch
| Bue to the fact that the locations elther
ere ungrofitable or that sat
renewal terms could no be arra
This Teduced the number of stores
ra 0 e seas to
TT7 Rt somparea vith 154 on Decmber
31, 1931, there being mo "new  stores

ed
President

e
Gibs mroned that the
financial condition o g

fon they have expr
s
Tt 15 not toq much to assert that

tion Are Ready to Resume
Business.

e
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10 REOPEN MONDAY N SHARP ADVANGE ““:wﬁ'"‘l«m

iAII Sound Institutions in Na-, Other Commodmes Have
Shown Higher Trend During |, Ths =

Banking Holiday.

By the Associated Press.
NEW YORK, March 11

the events of the last tew days mark
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though we saoun
uch of a recovery in
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eso readjustments will posaibly in-
ocks o the pubs
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position. It
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would have been le earlier.
It has been known for months tha
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P obelrsecuriti s and in- their et | clatm, a new loan on top of an already

o helr Surphis and even
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combine to carry

bellet
o |ment would become seriously imj
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U.5.15 IN POSITION
T0 INCREASE DEBT
AND RETAIN GREDIT

Nation Occupies Outstanding
Lead on Basis of Per Capita
Obligations. '

"INATIONAL RESOURCES
OUTWEIGH LOANS 16 TO 1

a3¢ i | Statistios Show Extent to Which

banks” [ Other Countries Have Gone in
and

Expanding Their Borrowings.

BY DR. MAX WINKLER.
8Bectal Dispateh to The Star.
NEW YORK, March 11.—Every time
the United States Government is about
to issue a new loan, whether for pro-

erous t_had | ductive purposes or to refund maturing
exhausted a large portion of their liquid | obligations, many hold up their hands

in horror. What, one hears them ex-
unbearably heavy debt and an equally
unbearable debt burden? That such
views are untenable, and the result of
superficial examination of or complete
ack of familiarity with the situation
s evidenced from latest statlstics
s total debt aggregates to-
dny sbout $20.500,000.000. or abaut $5.-
the peak

tedness
about $165 for every man, w

In

5 G, every, dollar o debt
United & than
$16 of nationsl espusees

Debt Ca-.lrlnm

L

THE ABDICATION OF HORSE SENSE N

S

FINANCIAL LONDON

WATCHING THREAT
T0GOLD STANDARD

Price of Metal Abroad Is at
Present Fixed by French
Franc.

AMERICAN STOCKS GAIN
ON FOREIGN EXCHANGES

Sharp Advances in German Securi-
ties Accompany Success of Hitler,
but Trade Remains Dull.

8pecial Dispateh to The Star.
, YORK. March 11.—Cables and
wireless dispatches to the Business Week
give the following survey of business
abroad for the week ending today:
.—-Ptﬂldtn'. Roosevelt's emer-
gency easures have been recelved
more cllml) in London than in Lan-
cashire, where cclwn mmlc manufac-
turers have been upset by the closing
of the New Orlenm.c’an Exchange
and later the New York Exchang

ns, bringing the total amount

available to the fund to £225 millions.
Am:ﬁrln Stocks Higher.

markets have renewcd their ac-

tlm) Yolloan a few days of uncer-
e @ fEW days Of uncer-




The New Deal Arrives:

A News Reader's View of Six Weeks of History

WEATHER.

(U. 8. Weather Bureau

today. "l Teport cn page

New York Stock Market Closed Today

‘WITH SUNDAY MORNING EDITION

“From Press to Home
Within an Hour”

he Foening Stap, Eats

Satarday’s Circulation, 122,910,
Sunday's Circulation, 136225,

1 32,458.
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ROOSEVELT URGES BEER FOR TAX AT ONCE

SPECIAL - MESSAGE
SENT T0 CONGRESS
PROPOSING AGTION
10 BOOST REVENUE

Legalization of Beverages

RAINEY AND GARNER GIVE
COMMITTEES PROPOSAL

Prospect Is for Approval Within

est in History.

In a surprise message of two
sentences, President Roosevelt

acked Canorece tadav tn enant

of “Such Alcoholic Content | %

Tribunal Upholds
Tax Exemption’ for
W. B. & A. Railroad

State, County and Local
Levies Invalid for Two
Years Ending January 1.

By the Assoclated Press.

The act of the Maryland Legislature
exempting the property of the Wash-
ington, Baltimore & Annapolls Electric
Railroad from State, county end city
taxes for the two years ending January
1933, was sustained today by the
Siypreme, Court

of raliroad crossings, as lon
roperty was used for railrosd purpoces,
But ot exc:eglnx two years, beginning

Jamuary 1
majyer and the City Counl of
Baltimore fled
amounting to -yproxnmmly %0000 &
year and the mnyormconm:dlar end

cult Court of Appeals reversed the
trial court, and held the exemption act
fnvalid and in_conflict with both the
Federa and State constitutions.

HAlIAF R A ARALIN

purposes. —_—
o | McNary Believes Most G. 0. P.

FOES OF ECONOMY
ARE HIT AS SENATE
KEEPS IT ON FLOOR

Mohon to Send Roosevelt
Program to Committee
Is Tabled.

ADVOCATES ARE CHEERED,

‘Will Support President
in Drastic Cuts.

By the Assoclated Press.
The Senate todsy tabled a motion

bill to committee represented s severe
setback for foes of the leglslation. Its
advocates immediately expressed more
confidence that the drastic authority
requested by President Roosevelt over
veterans and Federal pay roll costs

Doc, My BANK
ACHE SEEMS 30
MUCH RELIEVED!

ANYTHING 1 CAN DO, DO
™M JUST AROUN TE CORNER

JNR)NISI FLOWING BACK

TO BANKS

AS MANY

IN U. S. CENTERS OPEN

Markets—No Gold

the H ht window.”

ankers ny “the right window

s here that e made.
Leadin

serve System,

More Resume Tomorrow, With
Those in Smaller Places Fol-
lowing Suit Wednesday.

as Is Permissible Under | “foe Marand act was passed when ROOSEVELT ISSUES APPEAL
Constuton” 1o Sough, |t 3 it 1 SEEING EARLY PASSAGE FOR CONFIDENCE AND COURAGE

Dollar Quotations Renewed in Foreign

Is Available for

Hoarders—New Currency Delivered.

Few Days of Legislation to Add a:l‘dueorgle‘n :.x Anna) asked aboUt| by Senator McCarran, Democrat, of
$150,000,000 to Tncome of Gov-| " -The Peerai District Court for Mary- | Nevad, to refer the Roosevelt economy B the Associated Press.
. [1and upheld the validity of the act, | Program to the Judiclary Committee.
— N 3 d Many of the Nation's banks reopened without restrictions today
ernment—Note Is Termed Brief- :::‘y‘lnz‘ hm‘:rcn s of re and Fallure of the attempt to send the and eve here officials reported that business was being done “at

is the receiving teller’s window.

g the lln of those resuming operations under the plan
outlined by President Roosevelt were members of the FEderalpRe-

WEATHER.

(U. 8. Weather Bureau Forecast.)

Closing N.Y. Markets, Pages 13,14&15

~
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y. Full report page 9.

The only evening paper

Yesterday's Circulation, 123,089

. 32,468,

1S WILDLY CHEERED
BY NAZI DEPUTIES

Against Traitors Given as

Entered as second clasn matter
post office, Washington, ». C.

‘WASHINGTON,

braye stand againat the on-rush
of Spring.

A: Oakisnd. the county seat of
arrett County, thers
inch of snow onun §round. The
temperature was

T the Melnity of Comberlend,
the fall of snow was hea

Q

ANDENBERG ASKS

LOAN REFINANCING

Issuance Up to Two Billion

CONGRESSIONAL LEADERS
CONFER AT WHITE HOUSE

Beer in States

Preparations Made to Sell

MILWAUKEE, Wis., March 23—This
pre-prohibition brewing center bubbled

UP) Means Associated_Press.

TWQ CENTS.

HITLER'S PROMISE [weseraartea 7 B3] 1O BOND ISSUE HOUSE DEFEATS BAN
10 DESTROY FOES |, mz=cez====<1PLANNED FOR FARM FOR BEER AT CAPITOL
P e . IN SPEEDING D. C. BILL

All Federal Areas

Would Have Been

S ne ""i,“'{::“'é.‘,"‘““i:!:,{"z; May Be Made Possible, Beverage After Included.
Annihilation of Communism | meaately Tumea o snan: Rainey Declares. Avoril 6.
and “Barbaric Severity” By the Aoctated Press. GAG RULE PASSED

FOR QUICK ACTION

y

Members Will Be Recalled Only
When Their Assent Is Needed.
Galleries Packed—All Entering
Hall Searched for Weapons.

By the Assoclated Press.

BERLIN, March 23.—Chancellor
‘Adolf Hitler, shouting above the
cheers of his Nazl deputies, de-

Institutions Closed.

By he Asociaed Fes.

Senator Vandenberg, “Republican, of
Michigan, asserted in the Senate today
that a “rule of ruthless deflation” had
been followed in licensing banks to re-
open and some liberalization in admin-
istration of the emergency banking act
was neéded if many closed banks were
to be saved.

nspm yesterday;

WEATHER.

‘Temperatures—}

“Fu report on page A-5.

lowest, 52, at 5: o

Closing N. Y. Markets, Pages 14 and 15

leaders at the White House today fs-
sued word that the impending farm
mortgage plan will call for refinancing
present debts with new Governiment
bonds, probatly tataling a bilion dol-

pelkzr 'y told ne
il was: the pian, CxpIIDIng It ‘was

 proably be ‘made possible.
. At_the same time, Senator Smith,

‘WITH SUNDAY MORNING EDITION

(Continued on Pue 5, Column 2.)

DORAN ISSUES BEFR

LICENSES AS DRYS oziem sy

of Georgla, and it was empha-

PREPARF FAR TEQT |5z curine gebace thac this pro-

as fast as the papers are printed.

Major Aims. the 32 per cent and wine . 3 .
! “BERA[ BANK RULE — ’mY'a President Rowevelt. | Wile and Fruit Juices
RETURN OF MONARCHY Tom B G o el NN RS, dne gt g bevens | Turned Down by Viva
Committee of Senate—Treasury \\\\ o Ehgineers and fremen in the city's
e Tooms ahortly after noon leaned Voce Vote.
PLACED IN BACKGROUND Michigan Senator Hits ‘Ruth.|  Probes Morigoge Beliet. N\ o phivle cords 1o wnoowes o 15 =
. law of the beer bill The Fire Depart-| By a vote of 121 to 72 the H
German Chancllor Tlls Rechtag | 15 Deflation” That Keeps | tessisoms, o coprestns B RE N AP oy refuca o ascept - n

amendment to the District beer
bill which would have prohibited
the sale of beer or the granting
of a license by the District Com-
missioners in any Government

This amendment was offered by

‘s Circulation, 118,752,
s-lq'- * Girculation, 129,391,

32,486.

UL S. 70 DISCUSS
ENTIRE RELATIONS
WITH  JAPANESE

Tokio Officials Understand
Manchukuo Question Will
Be Taken Up Here.

HERRIOT HOPES TO TALK
DEBTS WITH ROOSEVELT

— §
/  Head of French Mission to Leave ¢

April 19—MacDonald to Set
No Limit on Subjects.

By the Associated Press.

TOKIO, April 10.—The Japanese gov-
emment has been informed that the
entire fleld of Americen-Japanese rela-
tions is to be discussed by the delegates
Japan sends to President Rocsevelt’s
world conference serles.

’roluo officials unammd this meant

brought up in talks.
Dibuci® informed oficials  of  the
nlane.

Entered s second class mutter

\shington, D. C.

WASHINGTON, D. C,
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P) Means Associated

I McLean, Destitute
In Montreal, Aske
$1,333,784~ of Estate

Charges Sum Was Wrong:
ly Deducted From In-
come Due to Hi

Declaring he is destitute and wishes
to make a cash offer for the Washing-
ton Post, Edward B. McLean, former
publisher of the paper, today asked the
District Supreme Court to compel the
American Security & Trust Co. to show
ceuse why it should not pay him in-
come allegedly due from his father's

estate.

McLean and the trust company are
co-trustees of the estate of the former's

W D request of George B. Fraser,
unsel for McLean, who is now in

sonally presen hea
| MeLean's ‘petition alleg ust
| compang es Hiegarly deducied $933184
as depreciation on essets in the estate

" (Continued cn Page 2, Column 8.)

= SILVER AND WHEAT

(N PARIFY AGFNDA

JAPANESE TROOPS
REPORTED MOVING
INTO CHINA PROPER

Sent to Reinforce Manchu-
kuan Army Thrown Back
From Chingwangtao.

GARRISON QF NATIVE
MANCHURIANS MUTINIES

ceal [ Chinese Claim Shibmenchai Re-
cLean

captured and Shanhaikwan
Threatened.

.
By the Assoclated Press.

Close upon foreign reports from
Tientsin, China, that a Manchukuan
army advancing into North China
proper had been thrown back from
Chinwangteo, came Japanese claims
that it was advancing again on that
city today.

A general drive to end Chinese coun-
ter-offensives on Japanese positions
along the Great Wall of China was an-
nounced a¢ the Japanese military head-
quarters in Manchuria.

w\\\\\

PERPETUAL

MR PRESIDENT

MOTION!

THATS JUST FINE!

HERE'RE SOME MORE
You MIGHT HUSTLE
ALONG !

WILEY  CRITICIZES
COURSE OF AKRON
WHEN STORM HI

Tells Naval Inquiry Board
He Would Have Sent
Ship Westward.

l MISTAKE IN DIRECTION
CHANGE ORDER RELATED

Aide to Captain of Lost Dirigible
Exonerates Superior of Error
in Testimony.

By the Assoclated Press.

LAKEHURST, N. J, April 10—
Lieut. Comdr. Herbert V. Wiley, sole
surviving officer of the airship Akron,
testified today that he would not have
taken the course pursued by Comdr.
Frank C. McCord, captain of the ship,
but added that this did not mean Mc-
Cord was 3

Describing the last t of the

whicn 5

20 oo

TENNESSEF VALLEY
PROPOSAL 1S LAID
BEFORE CONGRESS

Roosevelt Asks Legislation
to Carry Out Development
of Basin and Shoals.

STRESS PLACED ON NEED
TO PLAN HUGE PROJECTS

Message Proposes Federal Corpo-
ration Having Initiative of
Private Enterprise.

BY G. GOULD LINCOLN.

President Roosevelt today urged Con-
gress to make provision for the further
development of the great Tennessee
River basin and Muscle Shoals.

In a speclal message, which was read
in both the Senate and House today, the
President proposed the creation of the
“Tennessee Valley Authority—a cor-
poration clothed with power of govern=

Ith | ment, but possessed of the flexibility and

wif
Qs | inttiative of & private ent

The President laid particular stress




Launching the New Deal:

FDR and Congress Respond to the Great Depression

Worksheet 2: The New Deal Arrives — A News Reader’s View of Six Weeks of History

Summarize News Item in 5 Words

E=Neutral Event
I-Emerging Issue
R=Response

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Handout 3: A New Role for Government?

LIST OF EMERGENCY RECOVERY AGENCIES
ESTABLISHED PRIOR TO

Agricultural Adjustment Administration.

Advisory Council on Economic Security.

Business Advisory and Planning Council.

Consumers’ Advisory Board.
Central Bank for Cooperatives.
Consumers’ Counsel.

Civilian Conservation Corps.
Commodity Credit Corporation.
Economic Security Committee.
Economic Security Committee.
Central Statistical Board.

Civil Works Administration.
Executive Council.

Executive Committee on Commercial Policy.

Emergency Conservation Work.

Electric Home and Farm Authority, Ine.
Export-Import Bank of Washington.
Economic Security Committee.

Federal Advisory Council.

Federal Alcohol Control Administration.
Farm Credit Administration.

Federal Coordinator of Transportation.
Federal Civil Works Administration.
Federal Deposit Insurance Corporation.

DEC. 31, 1934

National Labor Relations Board.

National Planning Board.

National Recovery Administration.

National Resources Board,

National Steel Labor Relations Board.
Petroleum Administration.

Petroleum Administrative Board.

Public Works Administration.

Public Works of Art Project.

Public Works Emergency Housing Corporation.
Reconstruction Finance Corporation.

Science Advisory Board.

Speecial Adviser to the President on Foreign Trade.
Special Board for Publie Works.

Second Export-Import Bank of Washington, D. C,
Soil Eresion Service,

Special Industrial Recovery Board.

Steel Labor Relations Board.

Textile Labor Relations Board.

Tennessee Valley Authority.

Tennessee Valley Associated Cooperatives, Ine.
Information Service.

Federal Emergency Administration of Public Works.
Federal Emergency Relief Administration.
Federal Employment Stabilization Board.
Federal Farm Mortgage Corporation.

Federal Housing Administration.

Federal Home Loan Bank Board.

Federal Subsistence Homesteads Corporation.
Federal Savings and Loan Insurance Corporation.
Federal Surplus Relief Corporation.

Historic American Buildings Survey.

Home Owners’ Loan Corporation.

Industrial Advisory Board.

Industrial Emergency Committee.

Indian Emergency Conservation Work.

National Construction Planning and Adjustment Bo

National Emergency Council.

National Industrial Recovery Board.
National Labor Board.

National Longshoremen’s Labor Board.

Source: Catalog of the Public
Documents of the 73" Congress,
Number 22 Hein Online, Document
9875 v (1933-34) Document Catalog,
no. 72, 73" Congress
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Worksheet 3: A New Role for Government?

Identify Agencies having to do with the following topics:
a. Labor

b. banking and the economy

c. natural resources

d. public works

e. agriculture

f. industry

g. housing and home ownership

How does the creation of these agencies show a changing role for the Federal
government?

Write a sentence that summarizes the new areas of responsibility Congress and the
President gave to the Federal government when they created these agencies.
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Handout 4: Was the New Deal a Plan for Long-term Change
or a Series of Short-term Responses?

/ 3
// o m
DIONT XAON WHERE HE WAS
Z ]

AMD DIDNT KHOW WHERE HED
BETN WHEN BE (0T BACK

COLUMBUS DAY, 1934,

Source: Political Cartoon by Clifford K. Berryman, The Evening Star,
10/12/1934, NAID 6012151
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Launching the New Deal:
FDR and Congress Respond to the Great Depression
Excerpts from President Franklin D. Roosevelt’s Second Fireside Chat, 5/7/1934, NAID 197303

On a Sunday night a week after my Inauguration | used the radio to tell you about the banking
crisis and the measures we were taking to meet it. | think that in that way | made clear to the
country various facts that might otherwise have been misunderstood and in general provided a
means of understanding which did much to restore confidence.

Tonight, eight weeks later, | come for the second time to give you my report -- in the same spirit
and by the same means to tell you about what we have been doing and what we are planning
to do...

The legislation which has been passed or is in the process of enactment can properly be
considered as part of a well-grounded plan.

1. First, we are giving opportunity of employment to one-quarter of a million of the
unemployed, especially the young men who have dependents, to go into the forestry and

flood prevention work...

2. Second, | have requested the Congress and have secured action upon a proposal to put the
great properties owned by our Government at Muscle Shoals to work after long years of
wasteful inaction, and with this a broad plan for the improvement of a vast area in the
Tennessee Valley....

3. Next, the Congress is about to pass legislation that will greatly ease the mortgage distress
among the farmers and the home owners of the nation, by providing for the easing of the
burden of debt now bearing so heavily upon millions of our people...

4. Our next step in seeking immediate relief is a grant of half a billion dollars to help the states,
counties and municipalities in their duty to care for those who need direct and immediate
relief.

5. The Congress also passed legislation authorizing the sale of beer in such states as desired.
This has already resulted in considerable reemployment and, incidentally, has provided

much needed tax revenue.

6. We are planning to ask the Congress for legislation to enable the Government to undertake
public works, thus stimulating directly and indirectly the employment of many others in
well-considered projects.

7. The Farm Relief Bill seeks by the use of several methods, alone or together, to bring about
an increased return to farmers for their major farm products, seeking at the same time to
prevent in the days to come disastrous over-production which so often in the past has kept
farm commodity prices far below a reasonable return...

8. Well-considered and conservative measures will likewise be proposed which will attempt to
give to the industrial workers of the country a more fair wage return, prevent cut-throat
competition and unduly long hours for labor, and at the same time to encourage each

industry to prevent over-production.
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Worksheet 4: Was the New Deal a Plan for Long-term
Change or a Series of Short-term Responses?

Who is seated in the chair and who is pictured on the wall in this cartoon?

Why might the holiday celebrated on October 12 prompt the statement made by the
man seated in the chair?

Is Berryman’s political cartoon suggesting that the New Deal is a long-term plan or a
series of short-term responses?

For how long had President Roosevelt been in office when he gave this fireside chat?

How many of the 8 actions mentioned in the May 7, 1933 Fireside Address provide
jobs for unemployed people?

How many were intended to have a direct impact on the lives of ordinary
Americans?

How many of the 8 actions changed how government affects the lives of Americans?

Which of the 8 actions seems to be a long-term change in the role of government,
and which seems to be a short-term action to address a one-time crisis?
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Worksheet 5: Urban Problems and New Deal Responses

Instructions: Identify the cost and benefit of government action to address the issue shown in
each of the following items. Information on New Deal agencies represented is given below.

A. Urban Problems
1. Unemployed destitute man leaning against an empty storefront, NAID 195825

Issue:

Benefit of government action:

Change in the role of government
required to respond:

2. Breadlines: long line of people waiting to be fed: New York City, NAID 195524

Issue:

Benefit of government action:

Change in the role of government
required to respond:

1
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

3. Typical picture capturing the number of people who were unemployed and looking
for a job NAID 195512

Issue:

Benefit of government action:

Change in the role of government
required to respond:

4. Proportion of Population Given Relief in May 1929, May 1930, and May 1931 in 13
Specified Cities (Excerpt from chart) NAID 26465650

Families Given Relief

Issue:
Number of Number of
CITY May Families Persons
Buffalo, N.Y. Benefit of government action:
1929 2,514 10,810
1920 3,388 14,568
1931 8,230 35,389
Canton, Ohio
s o i:gi’g Change in the role of government
1931 1,291 5,551 i :
R ’ required to respond:
1929 4,254 18,292
1920 6,050 26,015
1931 30,549 131,361
Cleveland, Ohio
1929 1,565 6,730
1930 2,976 12,797
1931 8,923 38,369
Deyton, Ohio
1929 623 2,679
1930 - 1,157 4,975
1931 2,303 9,903
2
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

B. New Deal Programs for Urban Issues (See agency descriptions listed below.)

1. Public Works Administration (PWA) Construction Site NAID 196781

Issue:

Benefit of government action:

Change in the role of government r
eflected in the image:

Issue:
Benefit of government action:

Change in the role of government
reflected in the image:

3
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

3. Civilian Conservation Corp Workers NAID 286172

Benefit of government action:

Change in the role of government
reflected in the image:

4. Woman hangs a poster displaying the NRA Blue Eagle Emblem in a restaurant
window NAID 196519

Issue:

Benefit of government action:

Change in the role of government r
eflected in the image:

4
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Background Information on Agencies

Public Works Administration (PWA), in U.S. history, New Deal government agency (1933-39)
designed to reduce unemployment and increase purchasing power through the construction of
highways and public buildings. Authorized by the National Industrial Recovery Act (June 1933),
the agency was set up by President Franklin D. Roosevelt under the administration of his
secretary of the interior, Harold L. Ickes. During its existence, the PWA spent about $4 billion in
the construction of more than 70 percent of the nations’ new educational buildings; 65 percent
of its new courthouses, city halls, and sewage-disposal plants; 35 percent of its new public-
health facilities; and 10 percent of all new roads, bridges, and subways. As the nation moved
into a war economy, beginning in 1939, the PWA was gradually liquidated.

Source: https://www.britannica.com/topic/Public-Works-Administration

Works Progress Administration (WPA), also called (1939-43) Work Projects Administration, work
program for the unemployed that was created in 1935 under U.S. President Franklin D.
Roosevelt’s New Deal... Wages under the program ranged from $15 to $90 per month. During
its eight-year existence, the WPA put some 8.5 million people to work (over 11 million were
unemployed in 1934) at a cost to the federal government of approximately $11 billion. The
agency’s construction projects produced more than 650,000 miles (1,046,000 km) of roads;
125,000 public buildings; 75,000 bridges; 8,000 parks; and 800 airports.

Source: https://www.britannica.com/topic/Works-Progress-Administration

Civilian Conservation Corps (CCC), (1933—42), one of the earliest New Deal programs, established to
relieve unemployment during the Great Depression by providing national conservation work
primarily for young unmarried men. Projects included planting trees, building flood barriers,
fighting forest fires, and maintaining forest roads and trails.

Recruits lived in work camps under a semi-military regime; monthly cash allowances of $30 were
supplemented by provision of food, medical care, and other necessities. The CCC, which at its
largest employed 500,000 men, provided work for a total of 3,000,000 during its existence.

Source: https://www.britannica.com/topic/Civilian-Conservation-Corps

National Recovery Administration (NRA), U.S. government agency established by President Franklin D.
Roosevelt to stimulate business recovery through fair-practice codes during the Great
Depression. The NRA was an essential element in the National Industrial Recovery Act (June
1933), which authorized the president to institute industry-wide codes intended to eliminate
unfair trade practices, reduce unemployment, establish minimum wages and maximum hours,
and guarantee the right of labor to bargain collectively. The agency ultimately established 557
basic codes and 208 supplementary codes that affected about 22 million workers. Companies
that subscribed to the NRA codes were allowed to display a Blue Eagle emblem, symbolic of
cooperation with the NRA.

Source: https://www.britannica.com/topic/National-Recovery-Administration
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Worksheet 6 Rural Problems and New Deal Responses

Instructions: Identify the cost and benefit of government action to address the issue shown in
each of the following items. Information on New Deal agencies represented is given below.

A. Rural Problems
1. Dust Storm in Rolla, KS, NAID 195691

Issue:
Benefit of government action:

Change in the role of
government required to
respond:

Issue:

Benefit of government action:

Change in the role of
government required to
respond:

1
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

3. Erosion in Chilton County, Alabama. Cotton was grown on this field twenty-five
years ago, NAID 195856

Benefit of government action:

Change in the role of government
required to respond:

Issue:

Benefit of government action:

Change in the role of government
required to respond:

2
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

B. New Deal Programs for Rural Issues

1. Ten Years of the TVA, Poster, NAID 515880

Issue:

Benefit of government

action:
HIWASSEE

WATTS BAR APALACHIA

CHICRAVAUGE

Change in the role of

HALES BM
government reflected in the
image:
WNY!RSVIH‘

lHl!l!ll
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

2. Executive Order 7037 Establishing the Rural Electrification Administration,
NAID 300002

EXECUTIVE ORDER Issue:

ESTABLISHMENT OF THE RURAL ELECTRIFICATION ADMINISTRATION,

Benefit of government

By virtue of amipursuant t0 the asuthority vested in me under action:
the Emergency Relief Appropriation Act of 1935, approved April &,
1935 (Public Resolution No. 11, Tith Congress), I hereby establish
an agency within the Governmment to be known as the "Rural Electri-
fication Adminigtration®, the head thereof to be known as the Admin- Change in the role of

istrator, government reflected in the

I hereby prescribe the following dnties and functions of the image:
said Rural Electrification Administration to be exercigsed and per-
formed by the Adminigtrator thereof to be hereafter appointed:
To initiate, formulate, adminigter, and supervise
a program of approved projects with respect to the gen-
eration, transmigsion, and distribution of electric en-

ergy in rural areas.

4
Center for Legislative Archives
National Archives and Records Administration
www.archives.gov/legislative




Launching the New Deal:
FDR and Congress Respond to the Great Depression
3. National Youth Administration Negro Training School Tupelo, MS, NAID 195368

Issue:

Benefit of government
action:

Change in the role of
government reflected in
the image:

Issue:

Benefit of government action:

Change in the role of government
reflected in the image:

5
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Background Information on Agencies

Tennessee Valley Authority (TVA), U.S. government agency established in 1933 to control floods,
improve navigation, improve the living standards of farmers, and produce electrical power along
the Tennessee River and its tributaries... In 1933 the U.S. Congress passed a bill establishing the
TVA, thus consolidating all the activities of the various government agencies in the area and
placing them under the control of a single one. A massive program of building
dams, hydroelectric generating stations, and flood-control projects ensued...The TVA is a
public corporation governed by a board of three directors appointed by the president with the
advice and consent of the Senate.

Source: https://www.britannica.com/topic/Tennessee-Valley-Authority

Rural Electrification Act: (REA) In 1936, President Franklin Delano Roosevelt enacted one of the most
important pieces of legislation during the Depression years. The “Rural Electrification Act” (REA)
was a part of his “New Deal” program, designed to promote “Relief, Recovery, and Reform” in
the United States. The REA made it possible for the federal government to deliver low-cost loans
to farmers who had banded together to form nonprofit collectives. The REA brought electricity to
rural America.

Source: https://www.enotes.com/homework-help/what-rural-electrification-act-1936-what-did-
466311

The National Youth Administration (NYA) was a New Deal agency implemented during the first term of
President Franklin D. Roosevelt. It operated from 1935 to 1943 as part of the Works Progress
Administration. The NYA provided work training based on U.S. citizenship and financial need for
youth between ages 16 and 25. In addition to offering courses in writing, reading, and
arithmetic, the NYA operated two programs: the Works Project Program to train unemployed,
out-of-school youth, and the Student Aid Program to provide work-study training for high
school, college, and graduate students... Overall, the NYA helped over 4.5 million young people
find work, get vocational training, or afford a better education before the office was closed
down in 1943.

Source: http://rooseveltinstitute.org/national-youth-administration/

Agricultural Adjustment Administration (AAA), in American history, major New Deal program to restore
agricultural prosperity by curtailing farm production, reducing export surpluses, and raising
prices. The Agricultural Adjustment Act (May 1933) was an omnibus farm-relief bill embodying
the schemes of the major national farm organizations. It established the Agricultural Adjustment
Administration under Secretary of Agriculture Henry Wallace to effect a “domestic allotment”
plan that would subsidize producers of basic commodities for cutting their output... The Supreme
Court declared the act unconstitutional in 1936, and Congress passed new agricultural legislation
two years later based on the soil conservation concept.

https://www.britannica.com/topic/Agricultural-Adjustment-Administration
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Launching the New Deal:
FDR and Congress Respond to the Great Depression
Worksheet 7: The Crisis in Banking

1. Photograph of Depositors in Front of the Closed American Union Bank in New York City
NAID 12573155

-

AMERICAN SN
UNTON
BANK

B
|-
|

2. President Franklin D. Roosevelt Broadcasting his First Fireside Chat Regarding the
Banking Crisis, from the White House, Washington, DC NAID 6728517

1
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

3. President Franklin D. Roosevelt, fireside Chat on the Banking Crisis 3/12/1934 (Excerpts)
Source: FDR Library “Fireside chat on the Banking Crisis Curriculum Hub”
https://fdrlibrary.org/documents/356632/390886/First+Fireside+Chat+Speech+Text.pdf
/2015e23d-d0dd-49f4-b038-7fdf45cfaf9c

Excerpt A.

L=

March 12, 1933.

Addrese of Iresident Rocseovelt by radio, delivered from the
Iresident's Study in the ‘hite .ouse at 10 P, I, todey.

- — - -

I want to 3ulk for u few ninutes with the people of the United &t
States about banking--with the comparsatively I ew who understand the
mechanics of banking but morz particularly witk the overwhelming
majority who use banks for the making of deposite and the drawing of
checks. I want to tell you what hac been done in the last few days,
why it %as done, and vhat the next steps are going %o be. I recognize
that the many proclamations from State (epitols und from iiashington,
the legislation, the Treassury rezulations, otc., couched for the most
part in banking and legal terme should be explained for the benefit
of the average citizen., I owe this in particulsr because of the
fortitude and good temper with which everybody has acceptod the in-
convenience and hardships of the banking holiday. I know that when
you understand what we in "lashington have been about I shall continue
te baye your cooperation as fully as I have had your sympathy and help

during the past week,
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Excerpt B.

Whet, thei, happened during the last few days of February and tre
first few days of Maurch? Beeause of undermined conridence on the part
ef the pudblic, there was 2 general rush by a lurge portion of our
polulation to turn bank deposits into currency or gold. - == A rush
8o great that the soundest bauks could not get enough currency to
meet the demand, The reason for this wus that on the spur of the
moment it was, of course, impossible to sell perfectly sound assets
of a bank and convert them into cash except at panic pyrices far below

their resl value.

By the afternoon of iarch 3 scarcely a bank in the country was
open to do businvss. Proclamations tewporarily closing them in whose
or in part had been issued by the Gevernors in almost all the states.

Excerpt C.

It was then that I issued the groclamation providing for the
nation-wide bank bholiday, and this was the firast step in thae Covernment's
reconstruction of our financial and economic fabric.

The second step was the legislation promptly and patriotically
passed by the Congress confirming my proclamation and breadening my
powers so that it became possible in view ef the requirement of time
to entend the holiday end 1ift the ban of thaut holiday gradually.
This luw also gave authority to develop a program of rehabilitation
of our banking facilities. I want to tell our citizens in every
paert of the Nation that “he national (ongress-- Republicans and
Democrcta alike--ghowed by this action a devotion to publia welfare
and a realization of the emergency and the necessity for speed that
it is difficult to match in our history.

Excerpt D.

e had a bad banking situation. Some of our bankers had shown
themselves either incompetent or dishonest in their handling of the
people’'s funds. They had used the oney entrusted to them in
speculations and unwise loans. This wus of course not true in the
vast majority of our benks but it was true in enough of them to shock
the people for a time inte a sense of insecurity and to put them into
a frane of mind where thoy did not differentiate, but seemed te assume
that the acts of & comparative fow had tainted them all, It was the
Government's job to straighten out this situation and do it as quickly
ag possiblo -- and the job is being performed.
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

4. Telegram from Russellville Chamber of Commerce Supporting Federal Bank Deposit
Insurance NAID 5049713

4
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Instructions: Read the introductory passages and answer the questions that follow it as
directed.

Introduction to questions a,b, & c: Image 1 on this worksheet shows people standing by bank
anxious about the bank’s ability to return their deposits. This scene was repeated at hundreds
of banks all over the U.S. in late February and early March, 1933.

a.  Why would this public anxiety over bank deposits, shown in Image 1, be a cause
of concern for the government?

b. How might the public anxiety, among the depositors in Image 1 affect the
economy?

c¢. How might the public anxiety shown in Image 1 affect the nation’s recovery from
the emerging Great Depression?

Introduction to question d: Image 2 shows President Franklin d. Roosevelt (FDR) at his desk
about to speak with the public by radio. National radio networks were new, and FDR was the
first president to use them to speak informally with the American people rather than speaking
formally in a speech.

d. In what ways might an informal address, as shown in Image 2, help the
government reach people such as the anxious depositors who were shown in
Image 1?

Introduction to questions e — h: Image 3 consists of four excerpts (labeled Excerpt A — D) from
FDR'’s Fireside Chat on the Banking Crisis delivered by radio on March 12, 1933.

e. How does FDR identify his audience in Excerpt A, and what does he suggest that
he wants his audience to do?

f. In Excerpt B, how does FDR describe the problem that struck the nation in late
February and early March?

g. What steps does FDR say, in Excerpt C, the government undertook in response to
the banking crisis?

h. In Excerpt D, what does FDR say about the role of bankers in causing the crisis
and the role of the government in responding to it?

Introduction to question i : This question is about Image 4, the telegram from the Chamber of
Commerce of Russellville, AK

i. What new Federal responsibility does the telegram from the Russellville
Chamber of Commerce suggest that the public supports?
Overall Summary Question

j- Inwhat ways do the documents on this worksheet reflect change in the Federal

government’s role in response to the Great Depression?
5
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Worksheet 8: Should the Government Regulate the Stock Exchange?
Instructions: Analyze one or more of the following documents using the questions found below.

Document 1 - The Testimony of Otto H. Kahn, of Kuhn, Loeb & Co., Questioned by Ferdinand
Pecora, Chief Counsel of the Senate Banking and Currency Committee June 30, 1933

Excerpt 1

Mr. Pecora. Now, do you recognize that the activities or operations of.
pools in the stock market gave that artificial stimulation to the market?

Mr. Kahn. Frequently; yes. :

Mr. Pecora. And such artificial stimulation is misleading and deceptive to
the average investor, isn’t it? i

Mr. Kahn. Yes. ;

Mr. Pecora. And to that extent such pool actlvmes should be restrained Orr
curbed, some way found for eliminating them, on account of thelr baneful’
influences?

Mr. Kahn. Yes. I would like—no; I think you are absolutely right. "Re—
straint” I think is the right word. Precisely in what way, I am not prepared to
say.

Mr. Pecora. You are anticipating my next question now.

Mr. Kahn. But] agree with you that these things which in my opinion are
antisocial activities and which deal with whatI think is one of the most solemn .

- obligations, to indicate to people how they ought.to invest their savings. What
is the rightand the desirable and the responsible way so to indicateI thinkis a
very great responsibility; and if you see that that responsibility is not properly
fulfilled, it ought to-be guided by some agency in some way. I agree with you.
But I also say that I have not found the way yet; and whether regulation is the
way I do not know yet.

Excerpt 2

~ Mr. Kahn. Can there be more than a fair and free market, with evéry

p0531ble precaution taken that no advantage is taken of the forum which is
:;given to the public to buy and to sell?

“... Mr. Pecora. Should they not be alert to see to it that that forum is not used

~ina manner that deceives or misleads the investing public?
@ Mr. Kahn. Decidedly.

’[ Mr. Pecora. That you regard as their moral duty, do you not?
zo2..- Mr. Kahn. I do, yes; their moral and their social duty, and their self

mnterest but above all, their moral duty.-
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Excerpt 3

7" Mr. Pecora. Do you think that in the fulfillment of that duty they might
make some attempt, based upon an evaluation of the listed securities, so as to
see to it that the investing public is kept currently posted as to real values as
distinguished from those values that result from artificial stimulation of the
market through pool activities?

Mr. Kahn. The duty to keep the public posted is primarily upon the
corporations whose stock is being traded in. To the extent that the stock
exchange can see to it that information is fully given without any con-
cealment of any kind whatsoever, and to the extent that they can say to the
corporations, “/If we catch you in the act of déceiving the public, out you go,”]
think they ought to do it by all means; but I do not see what more they can do
than to insist upon those who have the privilege of supporting the exchange
getting the fullest and fairest information; and if they recognize that, plus the
action of the securities bill, I should hope that your purpose, with which I am
in the fullest sympathy, will be accomplished. If itis not, thenIthinkitisup to
you to apply severer measures. S g

But, after all, this is a democracy. It is supposed to work by education, by
enlightenment, by the decisive action of public-opinion; and I hope and
believe that there is no agency in this country which can evade that influence,
and ] hope that there is none which will seek to evade that influence.

Source: U.S. Senate, Stock Exchange Practices, Hearings Before the Committee on Banking and
Currency, 73", Congress, 1% Session, Part 3, 1305 - 17
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Document 2 - Letter from Mr. Lammert to Senator Duncan Fletcher Regarding Senate Bill 3420
Regulating Stock Exchange NAID 5557790

Pittsburgh, Pa., Npril 2nd, 1934, ¢

Hon. Duncan U. Fletcher,
U, S. Senate;, ™
Weshington, D, C.

My dear Senator:

I am teking the liberty of enclosing you herewith envelope
end contents as received from the Piine Statistical Corporation, Newark,
N. J., entirely unsolicited. \i

I assume that having been a "SUCKER" in the New Era days

i of 1929, I and millions more like myself are still on the "SUCKER LIST".

! How "lir. FPaine made one million dollars in stoecks, starting with only

| & few hundred dollers" is the same old bait and it seems to me that if
g 11 the suffering of the last five years is not to heve been for naught,
during which period millions of our citizens and the type who could least
afford to suffer finangig% loss, have been robbed of their hard earned
88 _yings by GET RICH finaricisl schemes of the type being revived by
M. s if the past has taught us anything, surely we must teke steps
to protect the gullible in the future, snd it seems to me further that
your stock market regulation bill is none too severe and perhaps not
drastic enough to forever stop this form of deylight and legal robbery.
Can't you gentlemen down in Washington do something to put men of Mr. Peine's
stripe behind the bars end keep them there}

I congratulate you, sir, on the courage you have manifested
thus fer in stending firm against the onslaught of Wall Street snd its sewer
of propagande, lies and more lies, threats and yet more threats, and I am
sure that your efforts to protect the weak and innncent ageinst these
financial parasites, who are truly nothing more thsn common crooks, is much
apprecisted by millions of oyr honest citizens, most of whom, unfortunately,
have been so downtrodden that they don't have enough "guts" left to write
and encourage you &nd Mr. Rayburn, or who feel "Oh, what's the use, we're
sunk enyhow and you cen't beat that money gang.”

Remain steadfast and strong in courage, and in the end you shaell
receive the crown of life - the love of your fellow common folks and the
thenks of millions unborn.

Here's hoping you don't wesken and that our beloved President
will use the big stick to get your bill enacted into law.

Sincerely and respcctmlly ’

s "’) V<ﬂ/}1_;}LC- l—'zé b\/‘:

<
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Document 3 - Petition from Baltimore City to Senator Millard Tydings (D, MD) Opposing Stock
Exchange Regulation NAID 5557817

Baltimore, Marylend,
March 29, 1934.

Hon, Millard E, Tydings,
U. S. Senator,
Senete Office Building,
Hashington, D,C.

Dear Sipr:- —

/ X
You have@conside:‘ation the Fletcher-Rayburn bill for regulation
of the &stock exchanges,|

We_believe this to be vicious legislation - snother prohidbition law -
destructive te-elemental human liberties - even the liberty to© lose one's
money in one's own way - ard paternslistic to the point where it threstens
the spiritusl end morsl integrity of the individual.

This measure to curb speculation end merket manipulstion is sponsored
by an edministration which is committed to a policy of gigentic speculation -
and hes, for a yesr - been deliberately rigging the market for commodities and
gold - using for its operetions public funds - taxed alike from those who accept
speculation,snd those who would have none of it,

Such leglslation would strike at the exercise of our treditional
Americen right to fight out of the rut of financiel mediocrity. It will unfairly
injure the msrket for our present investments and unjustly restrict or deny
fecilities for such committments as we might wish to meke in the future,

fie respectfully ask thet you direct your whole influence against the
pessege of the Fletcher-Reyburn bill.

c

lifttinn, PR i A

Very truly yours,

s g >0 Wl Mot {—l e
VIS ) rgarn 3700 % o
0= M_L@ o Wf T2 ‘7["‘1" Aeoe.
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Launching the New Deal:
FDR and Congress Respond to the Great Depression

Worksheet 8: Questions

Instructions: Answer the following question (s) that apply to the document (s) you were
assigned to analyze.

1. In Excerpt 1 of Document 1, how does Mr. Kahn describe the activities of pools of stock
traders?

2. In Excerpt 2 of Document 1, what does Mr. Kahn say is one of the most solemn
obligations of a stockbroker?

3. In Excerpt 3 of Document 1, what does Mr. Kahn mean when he says, “I think it is up to
you to apply severer measures?”

4. In Document 2, what deceptive practice is Mr. Lammert writing about?

5. In Document 2, , for what achievement does Mr. Lammert congratulate Senator
Fletcher?

6. In Document 3, why do the petitioners describe the Fletcher bill as “vicious”?

7. In Document 3, why do the petitioners label the Fletcher bill an attack on liberty?
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