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COST ACCOUNTING STANDARDS BOARD (CASB)

The Accounting Disclosure Statements received by the Cost Accounting Standards Board
(CASB) are routine disclosure statements which do not explain the work of the CASB nor do
they provide insight into the development, promulgation, and implementation of cost accounting
standards in the Federal government. The records do not contain information that warrants
retention for even a long period of time, as each annual disclosure statement superseded previous
statements. The records are restricted, and may contain proprietary business information, despite
their age.

1. CASB Disclosure Statements.

Accounting Disclosure Statements submitted annually by contractors performing work
for the Department of Defense, NASA, and the Department of Energy. Public Law 91-
379 mandated that private contractors file accounting disclosure statements to the CASB
to disclose their cost accounting practices, how costs are determined, and how the
contractor complied with CASB standards. The statements describe annual total sales to
the government, the percent of government sales to total sales, a certification statement
on the allocations of expenses, direct chargeable expenses, separate expense allocations,
and all other expenses.
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