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NO FOREIGN -DISSEM/NO DISSEM ABROAD/CONTROLLED DISSEM/ %
BACKGROUND USE ONLY =
~  .Country USSRYUK/Switzerland B

Subject: Soviet Gold Sa]es

Date .of info: October 1962
~Place and date acq: England, London (S November 1962)'
Appraisal: 3 | | ' '
Date Distr: 7 November 1962

References: None

Field report No: None

This :is unevaluated information. Spﬁrce gradings are
definitive. Appraisal of content is tentative.

Source: - An official British service, from-sources
.described as a number .of sources, some with access to
documentary -i.ntelligence.

1. On return of Dubonosov, Chairman Moscow Narodny
Bank (MNB), -London from leave in .USSR, MNB again started
“'sell gold on 24 October. . Known . sales to 31 October inclusive
totalled thirty tons. Gold was .sold for sterling, except for
ten tons sold to Banque for Internatlonel Settlements (B1S),
for. delnvery Zurrch

2. MNB. has been told by Moscow. there will be gold for
sale for delivery early 1963. AsMNB expects - price gold to fall
in period January-March 1963, MNB has proposed to Moscow it
should be allowed sell this gold now for two to six months
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forward (i.e. make selling deals now for delivery and payment
.in two to six months .time). Moscow has approved this in
principle, and MNB may start on 2 or 4 November to try make such
deals, possibly for total fifty tons gold.

3. Field dissem: None.
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