FEDERAL ENTITY CEASED OPERATIONS

Schedule Number: NC-174-000129

Federal entities may cease operations when they are established as a temporary
entity, are abolished, or functions are transferred to State or Local government or
private control.

Description:
No records were ever transferred to an FRC despite the instruction to do so.

Records are presumed to have been destroyed either at the Federal Home Loan
Bank Board, or its successor, the Office of Thrift Supervision.

The Federal Home Loan Bank system was established in 1932 by the Federal Home
Loan Bank Act (47 Stat. 725) to provide credit reserves for savings and home-
financing institutions. It consisted of the Federal Home Loan Bank Board (FHLBB) -
the governing body of the System, 12 regional Federal Home Loan Banks, and
private member institutions.

The Board had independent status until July 1, 1939, when it and its subsidiaries
became part of the newly established Federal Loan Agency. When that Agency was
dissolved on February 24, 1942, they became part of the National Housing Agency
as the Federal Home Loan Bank Administration (FHLBA). FHLBA was abolished and
its functions and components were assigned to Home Loan Bank Board (HLBB) in
newly created Housing and Home Finance Agency, effective July 27, 1947.

The Home Loan Bank Board (HLBB)was redesignated as the Federal Home Loan
Bank Board and was established as an independent agency by the Housing
Amendments of 1955 (69 Stat. 640), approved August 11, 1955. The Board was
abolished, effective October 8, 1989, by the Financial Institutions Reform,
Recovery, and Enforcement Act (103 Stat. 354), approved August 9, 1989.
Regulatory and oversight functions were transferred to the Office of Thrift
Supervision of the Department of the Treasury.

Date Reported: 12/09/2022 NC-174-000129
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TO DISPOSE OF RECORDS ?775%%?(6)/

(See Instructions on Reverse)
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DATE APPROVED

TO: GENERAL SERVICES ADMINISTRATION,
NATIONAL ARCHIVES AND RECORDS SERVICE, WASHINGTON, D.C. 20408

JOB NO.

174.'129

1. FROM (AGENCY OR ESTABLISHMENT)

Federal Home Loan Bank Board J

2. MAJOR SUBDIVISION

Office of Finance

IN ACCORDANCE

3. MINOR SUBDIVISION

4. NAME OF PERSON WITH WHOM TO CONFER 5. TEL. EXT.

Charles W. Curtis

Code 129-X-3045

NOTIFICATION TO AGENCY

WITH THE PROVISIONS OF PUBLIC

LAW 91-287 DISPOSAL OF ITEMS MARKED "DISPOSAL
APPROVED" IS AUTHORIZED.

6. CERTIFICATE OF AGENCY REPRESENTATIVE:
I hereby certify that I am authorized to act for the head of this agency in matters pertaining to the disposal of records, and that the records described in thie list or

schedule of 1 pages arc proposed for disposal for the reason indicated: (‘X" only one)

A The records have
ceased to have suffi-
cient value to warrant
further retention.

January 9, 1974

rence of the C:Z:,‘i‘;&(

The records will cease to have sufficient value
to warrant further retention on the expiration
of the period of time indicated or on the occur-

Agency Records Officer

(Date) (Signature of Agency Representative) (Title)
1. 8. DESCRIPTION OF ITEM S. 10.
ITEM NO. (WITH INCLUSIVE DATES OR RETENTION PERIODS) SAJ%I;LEO(?R ACTION TAKEN
Records of Office of Finance
1. Cash records, including confirmation of credits and

debits from the Federal Reserve Bank of New York,
with respect to all money market transactions for the
Consolidated Securities Fund for each business day.

Disposition: Transfer to Federal Records Center

after one (1) year.
Destroy after twenty (20) years.
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DISPOSAL APPRDYZ

Four

including original, to be submitted to the National Archives and Records Service
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