FEDERAL ENTITY CEASED OPERATIONS

Schedule Number: NC-195-75-008

Federal entities may cease operations when they are established as a temporary
entity, are abolished, or functions are transferred to State or Local government or
private control.

Description:
N1-483-93-001 (Office of Thrift Supervision) claimed to supersede this schedule in

full.

The Federal Home Loan Bank system was established in 1932 by the Federal Home
Loan Bank Act (47 Stat. 725) to provide credit reserves for savings and home-
financing institutions. It consisted of the Federal Home Loan Bank Board (FHLBB) -
the governing body of the System, 12 regional Federal Home Loan Banks, and
private member institutions.

The Board had independent status until July 1, 1939, when it and its subsidiaries
became part of the newly established Federal Loan Agency. When that Agency was
dissolved on February 24, 1942, they became part of the National Housing Agency
as the Federal Home Loan Bank Administration (FHLBA). FHLBA was abolished and
its functions and components were assigned to Home Loan Bank Board (HLBB) in
newly created Housing and Home Finance Agency, effective July 27, 1947.

The Home Loan Bank Board (HLBB)was redesignated as the Federal Home Loan
Bank Board and was established as an independent agency by the Housing
Amendments of 1955 (69 Stat. 640), approved August 11, 1955. The Board was
abolished, effective October 8, 1989, by the Financial Institutions Reform,
Recovery, and Enforcement Act (103 Stat. 354), approved August 9, 1989.
Regulatory and oversight functions were transferred to the Office of Thrift
Supervision of the Department of the Treasury.

Date Reported: 12/09/2022 NC-195-75-008
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Records of the Office of the Secretary
Files and Dockets Section

Holding Company Folders

1. Record Folder

Consists of: Registration Statement
Board Actions
Legal Opinions
FLRMAI™NT .
Retention:/Retain permamrently in the
Files and Docket Sgcgjon.
Offer for transfer to *3 year
2. Reports Folder after dercgistration.

2

[72]

(a) Consists of: Dividend Notification
Annual-Reports
Current Monthly Report

Retention: Retain in the Files and
Docket Section for five(5)
years then transfer to the
FRC. Destroy after twenty
five (25) years at the FRC.

(r) Record cooy of armal reports of holding cos.

Retention: FRMANIT, Segregate from remaindg

of reports and transfecr to FRC wheh

Cow%bof/(WWWNRC ‘5/?/'15(@ S years old., Offer for transfer tpdidd./.s

¥RS vhen 30 years old.
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[ 2- I%CM P . Four copies, including original, to blsulnmﬁd to the National Mchlves und Records Sexvice ﬂﬁ‘ 16—59420-3 GPO

r




Page 2
of 5

Federal Home Loan Bank Board-Records
of the Office of the Secretary (continued)

3. Examinations Folder

Consists of: Annual Examination Reports

Retention: Retain in the Files and Docket
Section for five(5) years then
transfer to the FRC. Destroy
after twenty five(25) years at
the FRC.

4. Correspondence Folder

Consists of: Supervisory Agent letters to
Holding Companies, responses
from the Holding Companies to
those letters; transmittal

~letters that arrive with
applications; internal FHLBB
memos pertaining to the
approval or disapproval of
an application; Holding
Companies letters to the FHLBB
regarding specific statutes and
regulations, and FHLBB responses
to those letters.

Retention: Retain in the Files and Docket
Section for five(5) years then
transfer to the FRC. Destroy
after twenty five (25) at the
FRC.

5. Acquisitions Folder

Consists of: Acquisition Applications
PERMANENT .

Retention:/Retain in the Files and Docket Section
for five(5) years then transfer to the
FRC. a% fad-p-pormanently~ Offer for trans-
fer to jﬁg'when 30 years old, ﬁ

~
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Federal Home Loan Bank-Board Records of the
Office of the Secretary (continued)

Application Folder

Consists of: Applications other than
acquisitions

PERMANENT,

Retention:/Retain in the Files and Docket
Section for five(5) years then
transfer to the FRC. Rataian. .
pormanently~ Offer for Hransfer to Lbelice
MARS- when 30 years old, ﬁ

Confidential Folder

Consists of: Information sent by Holding
Companies: to the FHLBB for
which they ask for, and are
granted by the Director of
the Holding Companies Section,
confidential status. This
information is financial data
on the Holding Company such
as projected budgets and cash
flow projections as well as a
picture of current financial
status.
PERMANENT .
Retention:/Retain permapentdy- in the Files and .
Docket Section. Offer for transfer to Qheheue
MAES 3 years after deregistration.
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n Bank~-Board Records
the Secretary (continued)

ce Coxrporation Files

Record Folder

Consists of:

Retention:

Document Folder

Consists of:

Retention:

10.

Correspondence Folder

Board Actions

Legal Opinions and Paper
Charter

By-Laws

Agreement to pay cost of
Examination and Audit

Retain permanentiy ia Ethe
Files and Docket Section
until 20 years gld, then destroy.

Joint Venture Applications
Applications to act as Title
Insurance Agent.

Retain in the Files and Docket
Section for five(5) years then
transfer to the FRC. Retaian

perarame atdyr Di%;§oy when 20 years
Old'

Consists of:

Retention:

Transmittal letters for
applications and internal
FHLBB memos pertaining to
the approval or disapproval
of an application.

Retain in the Files and Docket
Section for five(S) vears then
transfer to @5 Destroy

after sffod 4&5} years
at the FRC.
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Federal Home Loan Bank-Board Records
of the Office of the Secretary
(continued)

11. Financial Statement Folder

Consists of: Examination Report
Statement of Conditions,
when not sent with an
application.

Retention: Retain in the Files and
Docket Section for Five(5)
yvears then transfer to the
FRC. Destroy after tweaty- fifteen (15)
fiye{25) years at the FRC,





